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shown dynamic change and diversified expansibility, and the security cooperation net—
work constructed by the four states has also undergone a complex evolution process. The
article uses social network theory to analyze and interpret the construction, characteris—
tics and evolution logic of the quadrilateral security cooperation network. In 2017, the
“quadrilateral security dialogue” restarted, and the quadrilateral security cooperation
entered upon a new phase. The four countries are trying to build various security cooper—
ation sub — networks through updating and widening the cooperation agenda, exploring
different levels of cooperation frameworks, and gradually forming a limited open and
complex multidimensional cooperation network. The density of this network is constantly
increasing. The U. S. has the highest “centrality” and obvious dominance in the current
network which presents a “center — edge ” structure. But it is still a loose network,
showing instability and low integration. In addition to being affected by various external
environmental factors, the evolution of the quadrilateral security cooperation network
has its endogenous mechanisms, including reciprocity effects and structural dependence
effects. Although the functions of present network are not single, the functional orienta—
tion of “De — Sinicization” deserves great attention.

Key Words: U.S. — Japan — India — Australia, the Quadrilateral, Agenda E-

volution, Network Construction

The Characteristics, Problems and Countermeasures of China’s
Direct Investment in South Asia under the Background of BRI
Hu Wenyuan, Fan Yun

Abstract: Whether from land or sea, South Asia is a necessary area of the Belt
and Road Initiative ( BRI) . China is the largest neighboring country of South Asia,
and South Asia is also the region with the most China’s neighbors on land. Among the six
economic corridors planned and implemented under the BRI, both the Bangladesh —
China - India — Myanmar Economic Corridor and the China — Pakistan Economic Corri—
dor are closely related with the South Asia, which means BRI has created opportunities
for optimizing the location distribution and investment pattern of China’s direct invest—

ment in South Asia. At present, China’s investment in South Asia is still facing some
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barriers from the host countries including higher industrial concentration, non — eco-
nomic factors as well as the “Debt Trap Theory,” which is widely publicized by West-
ern countries and India. Therefore, in order to better optimize China’s investment pat—
tern in South Asia, it is necessary to pay attention to assessing risks of the market envi-
ronment and investment policy. Also, the government should take measures to provide
services and guidance for Chinese companies to go global.

Key Words: BRI, Globalization, OFDI, South Asia
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